









































































































































IN WITNESS WHEREQF, the parties hereto have caused this Redevelopment Agreement to
be executed on or as of the day and year first above written.

THE LYRIC OPERA OF CHICAGO

By:

Its:

CITY OF CHICAGO

By:

Commissioner
Department of Community Development
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

l, , a notary public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that , personally known to me to be the
of The Lyric Opera of Chicago, an lllinois not for profit corporation
(the “Developer”), and personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that he/she
signed, sealed, and delivered said instrument, pursuant to the authority given to him/her by the
Board of Directors of the Developer, as his/her free and voluntary act and as the free and voluntary
act of the Developer, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this day of

Notary Public

My Commission Expires

(SEAL)
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

i, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Christine Raguso, personally known to me to be the
Acting Commissioner of the Department of Community Development of the City
of Chicago (the “City”), and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he/she signed, sealed, and delivered said instrument pursuant to the authority given to him/her
by the City, as his/her free and voluntary act and as the free and voluntary act of the City, for the
uses and purposes therein set forth.

GIVEN under my hand and official seal this ___th day of

Notary Public

My Commission Expires
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EXHIBIT A

REDEVELOPMENT AREA

50



EXHIBIT B

PROPERTY
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EXHIBIT C

TIF-FUNDED IMPROVEMENTS

Line ltem

O
o)
0
8

*TOTAL

*Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the
assistance to be provided by the City is limited to the amount described in Section 4.03 and
shall not exceed the lesser of (x) Four Hundred Eighty-Eight Thousand Eight Hundred and Forty-
Four Dollars ($488,844), or (y) the sum of twenty-five percent (25%) of the actual Phase |
expenditures plus the sum of twenty-five percent (25%) of the actual Phase |l expenditures.
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EXHIBIT D

REDEVELOPMENT PLAN

53



EXHIBIT E

CONSTRUCTION CONTRACT
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EXHIBIT F
PERMITTED LIENS
1. Liens or encumbrances against the Property:
Those matters set forth as Schedule B title exceptions in the owner's title insurance
policy issued by the Title Company as of the date hereof, but only so long as applicable titie
endorsements issued in conjunction therewith on the date hereof, if any, continue to remain

in full force and effect.

2. Liens or encumbrances against the Developer or the Project, other than liens against the
Property, if any:

[To be completed by Developer's counsel, subject to City approval.]
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EXHIBIT G

PROJECT BUDGET
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EXHIBIT H

APPROVED PRIOR EXPENDITURES
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EXHIBIT |
OPINION OF DEVELOPER’S COUNSEL

[To be retyped on the Developer's Counsel's letterhead]

City of Chicago

121 North LaSalle Street

Chicago, IL 60602

ATTENTION: Corporation Counsel

L adies and Gentlemen:

We have acted as counsel to , an [lllinois]
(the “Developer”), in connection with the purchase of certain land and the construction of certain
facilities thereon located in the Redevelopment Project

Area (the “Project’). In that capacity, we have examined, among other things, the following
agreements, instruments and documents of even date herewith, hereinafter referred to as the
“Documents™

(a) Redevelopment Agreement (the “Agreement”) of even
date herewith, executed by the Developer and the City of Chicago (the “City”);

[(b) the Escrow Agreement of even date herewith executed by the Developer and the City;]

(c) [insert other documents including but not limited to documents related to purchase and
financing of the Property and all lender financing related to the Project]; and

(d) all other agreements, instruments and documents executed in connection with the
foregoing.

In addition to the foregoing, we have examined

(a) the original or certified, conformed or photostatic copies of the Developer's (i) Articles of
Incorporation, as amended to date, (ii) qualifications to do business and certificates of good
standing in all states in which the Developer is qualified to do business, (iii) By-Laws, as
amended to date, and (iv) records of all corporate proceedings relating to the Project [revise
if the Developer is not a corporation}; and

(b) such other documents, records and legal matters as we have deemed necessary or
relevant for purposes of issuing the opinions hereinafter expressed.

In all such examinations, we have assumed the genuineness of all signhatures (other
than those of the Developer), the authenticity of documents submitted to us as originals and
conformity to the originals of all documents submitted to us as certified, conformed or photostatic
copies.
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Based on the foregoing, it is our opinion that:

1. The Developer is a corporation duly organized, validly existing and in good
standing under the laws of its state of [incorporation] [organization], has full power and authority to
own and lease its properties and to carry on its business as presently conducted, and is in good
standing and duly qualified to do business as a foreign [corporation] [entity] under the laws of every
state in which the conduct of its affairs or the ownership of its assets requires such qualification,
except for those states in which its failure to qualify to do business would not have a material
adverse effect on it or its business.

2. The Developer has full right, power and authority to execute and deliver the
Documents to which it is a party and to perform its obligations thereunder. Such execution, delivery
and performance will not conflict with, or result in a breach of, the Developer's [Articles of
Incorporation or By-Laws] [describe any formation documents if the Developer is not a corporation]
or result in a breach or other violation of any of the terms, conditions or provisions of any law or
regulation, order, writ, injunction or decree of any court, government or regulatory authority, or, to the
best of our knowledge after diligent inquiry, any of the terms, conditions or provisions of any
agreement, instrument or document to which the Developer is a party or by which the Developer or
its properties is bound. To the best of our knowledge after diligent inquiry, such execution, delivery
and performance will not constitute grounds for acceleration of the maturity of any agreement,
indenture, undertaking or other instrument to which the Developer is a party or by which it or any of
its property may be bound, or result in the creation or imposition of (or the obligation to create or
impose) any lien, charge or encumbrance on, or security interest in, any of its property pursuant to
the provisions of any of the foregoing, other than liens or security interests in favor of the lender
providing Lender Financing (as defined in the Agreement).

3. The execution and delivery of each Document and the performance of the
transactions contemplated thereby have been duly authorized and approved by all requisite action
on the part of the Developer.

4. Each of the Documents to which the Developer is a party has been duly
executed and delivered by a duly authorized officer of the Developer, and each such Document
constitutes the legal, valid and binding obligation of the Developer, enforceable in accordance with
its terms, except as limited by applicable bankruptcy, reorganization, insolvency or similar laws
affecting the enforcement of creditors' rights generally.

5. Exhibit A attached hereto (a) identifies each class of capital stock of the
Developer, (b) sets forth the number of issued and authorized shares of each such class, and (c)
identifies the record owners of shares of each class of capital stock of the Developer and the
number of shares held of record by each such holder. To the best of our knowledge after diligent
inquiry, except as set forth on Exhibit A, there are no warrants, options, rights or commitments of
purchase, conversion, call or exchange or other rights or restrictions with respect to any of the
capital stock of the Developer. Each outstanding share of the capital stock of the Developer is duly
authorized, validly issued, fully paid and nonassessable.

6. To the best of our knowledge after diligent inquiry, no judgments are
outstanding against the Developer, nor is there now pending or threatened, any litigation, contested
claim or governmental proceeding by or against the Developer or affecting the Developer or its
property, or seeking to restrain or enjoin the performance by the Developer of the Agreement or the
transactions contemplated by the Agreement, or contesting the validity thereof. To the best of our
knowledge after diligent inquiry, the Developer is not in default with respect to any order, writ,
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injunction or decree of any court, government or regulatory authority or in default in any respect
under any law, order, regulation or demand of any governmental agency or instrumentality, a default
under which would have a material adverse effect on the Developer or its business.

7. To the best of our knowledge after diligent inquiry, there is no default by the
Developer or any other party under any material contract, lease, agreement, instrument or
commitment to which the Developer is a party or by which the company or its properties is bound.

8. To the best of our knowledge after diligent inquiry, all of the assets of the
Developer are free and clear of mortgages, liens, pledges, security interests and encumbrances
except for those specifically set forth in the Documents.

9. The execution, delivery and performance of the Documents by the Developer
have not and will not require the consent of any person or the giving of notice to, any exemption by,
any registration, declaration or filing with or any taking of any other actions in respect of, any person,
including without limitation any court, government or regulatory authority.

10. To the best of our knowledge after diligent inquiry, the Developer owns or
possesses or is licensed or otherwise has the right to use all licenses, permits and other
governmental approvals and authorizations, operating authorities, certificates of public convenience,
goods carriers permits, authorizations and other rights that are necessary for the operation of its
business.

11. A federal or state court sitting in the State of lllinois and applying the choice of
law provisions of the State of lllinois would enforce the choice of law contained in the Documents
and apply the law of the State of lllinois to the transactions evidenced thereby.

We are attorneys admitted to practice in the State of lllinois and we express no
opinion as to any laws other than federal laws of the United States of America and the laws of the
State of lllinois.

[Note: include a reference to the laws of the state of incorporation/organization of the
Developer, if other than lllinois.]

This opinion is issued at the Developer's request for the benefit of the City and its
counsel, and may not be disclosed to or relied upon by any other person.

Very truly yours,

By:
Name:
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EXHIBIT J

PRELIMINARY TIF PROJECTION — REAL ESTATE TAXES

61



EXHIBIT K
REQUISITION FORM

REQUISITION FORM

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The affiant, , of , a
(the “Developer”), hereby certifies that with respect to that
certain Redevelopment Agreement between the Developer and the City of
Chicago dated , (the “Agreement”):

A Expenditures for the Project, in the total amount of $ , have been

made;

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-
Funded Improvements for the Project reimbursed by the City to date:

$

C. The Developer requests reimbursement for the following cost of TIF-Funded
Improvements:

$

D. None of the costs referenced in paragraph C above have been previously reimbursed
by the City.

E. The Developer hereby certifies to the City that, as of the date hereof:
1. Except as described in the attached certificate, the representations and
warranties contained in the Agreement are true and correct and the Developer is in compliance with

all applicable covenants contained herein.

2. No event of Default or condition or event which, with the giving of notice or
passage of time or both, would constitute an Event of Default, exists or has occurred.

All capitalized terms which are not defined herein has the meanings given such terms in the
Agreement.
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[Developer]

By:
Name
Title:
Subscribed and sworn before me this ____ day of

My commission expires:

Agreed and accepted:

Name

Title:

City of Chicago

Department of Community Development
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EXHIBIT L

FORM OF PAYMENT BOND
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Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

l 1. Developer:

Lyric Opera of Chicago

|2. Developer State of Organization:

Illinois

3. Developer Address:

20 North Wacker Drive
Chicago, Il 60606

4. Project:

Lyric Opera of Chicago, a nonprofit organization originally known as the Lyric Theatre of
Chicago, (the “Lyric”) was founded in 1954. A mixed-use structure, the Civic Opera Building
(the “Building”), designed by Graham Anderson, Probst and White in 1927, houses both a 3,563-
seat auditorium and more than half a million square feet of office and retail space.

The Building has landmark status with historic elements located both within the building’s
interior and exterior. Two prominent historic elements of the building are the doors and windows
that are visible along Madison Street and Wacker Drive. The doors are constructed of either
brass and cast iron ornament or solid wood with window glass. The mullions and window
treatments are constructed of brass and cast iron ornament with either glazing or marble
treatments.

In 1993, Lyric Opera of Chicago purchased all of the theater and backstage space in the Civic
Opera Building. At that time a $100-million renovation of the backstage area commenced and
continued during Lyric's off-seasons (mid-March through early September) through 1996. That
was the last time the building underwent any major renovations or upgrades. Since 1996, the
Building’s doos and windows have suffered from deffered mainanance. In ___, Wiss, Janney,
Elstener Associates, Inc. (WJE) had completed an analysis of each of the doors and windows and
prepared an itemized set of instructions for the contractors to follow in order to hold-true to a
historic restoration. With the help of WJE, the Lyric Opera of Chicago selected several general
contractors with both knowledge and experience in this specific facet of restoration work to
prepare and submit competitive bid proposals.

As historic restoration is more costly than a program of functional replacement the current
restoration project budget is $1,955,376. The City of Chicago (the “City”), through its
Department of Community Development (“DCD”), intends to enter into a Tax Increment
Financing (“TIF”) Redevelopment Agreement (the “TIF RDA”) with the Lyric in the amount not
to exceed $488,844 or 25% of total project costs (“TPC”). TIF assistance will be provided from
area-wide increment from the LaSalle Central TIF redevelopment project area. The purpose of



Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

the TIF RDA is to provide assistance to the Lyric for the restoration of the historic exterior doors
and storefront windows on the Wacker Drive and Madison Avenue facades, (the “Project”). The
Building is located on the following permanent index number (the Project PINs): 17-09-452-001,
17-09-452-002 and 17-09-452-003.

5. Total Project Budget:

Project Budget:

The following table identifies the sources and uses of funds:

Phase 1 Phase 2 Total %
Sources of Funds:
TIF Funding $247,547 $241,297 $ 488,844 25%
Lyric Fundraising $742,641 $723.891 $1.466.532 75%
TOTAL $990,188 $965,188 $1,955,376 100%
Uses of Funds:
Project Design (WJE) $35,000 $35,000 2%
Project Management (WJE) $10,000 $10,000 $20,000 <1%
Construction:
Cast Iron/Glazing/Hardware $328,030 $395,290 $723,320 37%
Blasting/Painting $95,000 $70,000 $165,000 8%
Concrete/Waterproofing/Masonry  $45,000 $45,000 $90,000 5%
Scaffolding/Carpentry/Patching $ 85,000 $63,000 $148,000 8%
GC Contingency Allowance $20,000 $20,000 <1%
Gen. Conditions/Insurance $83,000 $85,000 $168,000 9%
Overhead and Profit $121,970 $129,710 $251,680 13%
Alternates $43,000 $43,000 $86,000 4%
Contingency $124,188 $124,188 $248.376 13%
TOTAL $990,188 $965,188 $1,955,376 100%

6. City Financing:

The City, through the Department of Community Development, is planning to reimburse the
Lyric for TIF-eligible expenses for the lesser of $488,844 or 25% of the total Project cost of
$1,955,376. The Project will also be financed with developer equity obtained through Lyric’s
annual fundraising program. The TIF financing will be segmented into two installments to be
reimbursed to Lyric following the completion of each phase. At the completion of Phase I, the
City will reimburse to Lyric 25% of the total Phase I expenditures, (not to exceed $247,547).



Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

Phase I estimated budget is $990,188. At the completion of Phase II, the City will reimburse to
Lyric 25% of the total Phase II expenditures, (not to exceed $241,297). Phase 1I estimated budget
is $965,188. Each installment will be provided to Lyric in a lump sum payment.

The Lyric must submit a requisition for payment by February 1. Payments will be issued on or
about April 1 of the year in which requisition for payment is received.

The Lyric will receive payment from area-wide increment available after other outstanding
obligations have been met and the City fee has been deducted.

7. DPD Advertising Period
N/A
|8. Project Timeline:

Execute/Close Agreement within 180 days of Council authorization.
Phase I Completion by September 2010 and Phase I Completion by September 2011.

The City must be notified of and approve any delays to Project construction dates.

9. Job Creation/Retention:
N/A

|10. Other Project Financing:

Developer equity.

1. Order of Spending of Project Funds:

All Developer equity and/or lender financing will be spent first. TIF financial assistance will be
provided as described in Section 6.

The City will issue a partial certificate of completion when Phase I is complete and a final
certificate of completion when Phase Il is complete. A payment will be issued at issuance of
each certificate. The Lyric acknowledges and understands that the City will not issue a partial
Certificate of Completion, or final Certificate of Completion and pay out TIF funds, until the
following conditions have been met:

e Completion of each phase (this being defined as all of those line items in the preceding
budget that fall under the “Construction” heading);



Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

e Evidence of each phase of the Project meeting or exceeding MBE/WBE, Prevailing
Wage, and City Residency requirements; and,

e Evidence that the TIF-Eligible costs incurred, to be determined solely by DCD, are in an
amount equal to or greater than the total amount of assistance.

Before the City issues the final payment, the Lyric will be required to provide proof of total costs
for the Project. If the Total Project Cost is equal or greater to $1,955,376 as defined in the
preceding section then the final payment shall be in an amount equal to $488,844 provided the
Lyric remains in compliance with the terms of the RDA. If for any reason the Total Project Cost
as defined in the preceding section is less than $1,955,376 then the remaining amount of TIF

funds will be reduced on a pro rata basis so that the City’s TIF payment does not exceed 25% of
TPC.

[12. City Approvals: i

The City shall have the right to approve (i) initial plans and specifications (ii) changes in the
basic use of the Property and improvements, (iii) increases in the Project Budget of more than

ten percent or (iv) any substantial delay. The Lyric will remain an opera house for 10 years after
the certificate of completion.

{13. Progress Reports: l

The City will require written quarterly progress reports, and monthly reports on MBE/WBE
utilization, prevailing wage and City residency with a plan to address shortfalls if necessary.

114. Prior Expenditures: ]

The City may reimburse for Project expenses incurred prior to the execution of the
Redevelopment Agreement, provided that the Developer has provided expense documentation
acceptable to the City. The City shall count Project expenses incurred prior to the execution of
the Redevelopment Agreement toward the final budget, provided the Developer has documented
these costs in a manner acceptable to the City.

115, City Funds at Clesing: |

City Funds will not be paid on the closing date of the Redevelopment Agreement.

116. City Fee: |

The City may reserve up to ten percent of the annual area-wide increment to cover administrative
expenses.

|17. Construction Escrow:
N/A




Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

]18. MBE/WBE: This section to be reviewed by DCD

The Lyric must meet DCD’s goals of 24% / 4% MBE/WBE participation for the Project’s total
direct cost of rehabilitation, defined as rehabilitation costs plus related soft costs that are
included in the Project Budget. Prior to the start of the project or prior to the execution of the
Redevelopment Agreement, whichever is first, the Lyric must submit to DCD its construction
contracts for review, and its MBE/WBE Ultilization Plan, including Schedules C and D, for
approval. Additionally, prior to the execution of the Redevelopment Agreement, the Lyric must
submit evidence acceptable to DCD that the general contractor has met at least once with, and
provided bid documents to, applicable MBE/WBE contractor associations. This City requirement
cannot be waived.

119. City Residents:

The Lyric must meet the standard City resident requirements for all contracts let involving the
Project. City residents must perform 50 percent of all construction man hours. If the Lyric fails to
contract out 50 percent of all construction man-hours to City residents, the principal value of the
City’s financial assistance being provided will be reduced by 1/20th of 1.0% of the final
aggregate dollar value expended for all construction contracts let for the Project (to be assessed
at the completion of the Project).

]20. Prevailing Wage

The Lyric must pay prevailing wages for all construction trades, as established by the lllinois
Department of Labor. The Developer is cautioned that if the prevailing wage requirement is not
met, the City will not issue a certificate of completion.

121. Environmental Audits:

N/A

122. Covenants Running with the Land:

Covenant regarding completion of the Project is for the building to remain an opera house.

|23. Other Provisions

N/A

124. End User/Use Requirements:

Permitted uses of the Project shall only be as allowed by the Redevelopment Agreement and the
TIF Plan.

[25.  TIF-Eligible Costs:




Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

Window and door rehabilitation are eligible activities under the Act; TIF-eligible activities for
the overall Project will be listed specifically in the Redevelopment Agreement.

26. Closing Requirements: |

Proof of lender financing, equity, financial statements for the most recent three fiscal years, copy
of owners title policy, UCC, tax and judgment searches, opinion of counsel, insurance
(acceptable to the City), ground leases and operating leases and other customary closing
requirements.

127. Performance bonds: |
N/A
[28.  Bid Requirement: DCD to review |

Contracts must be bid out and lowest responsible qualified bidder chosen unless otherwise
approved by DCD. “Qualified bidder” means a bidder with respect to the Lyric’s MBE/WBE
requirement.

[29. Percent Penalty for Not Soliciting Bids: ]
N/A

[30.  Limits on Developer Action: |

Until a final Certificate of Completion for the Project is issued by the City, the Lyric may not,
without the City's reasonable consent:

e Merge, liquidate or consolidate;

e Sell, lease or transfer the Project or all or substantially all of its property;

e Enter into any transaction outside the ordinary course of business that would
materially adversely affect the ability of the Developer to complete the Project;

e Assume or guarantee the obligations of any other person or entity that would
materially adversely affect the ability of the Developer to complete the Project; or

e Enter into a transaction that would cause a material and detrimental change to the
Developer's condition.

After a final Certificate of Completion for the Project is issued, limitations in Sections 23 and 24
apply.

[31.  Limits on Financing: ‘

Until a final Certificate of Completion for the Project is issued by the City, the Lyric may not,
without the City’s consent (not to be unreasonably withheld): (i) merge, liquidate or consolidate,



Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

(ii) sell, lease or transfer the property or all or substantially all of its property, (iii) enter into any
transaction outside the ordinary course of business that would materially adversely affect the
ability of the Lyric to complete the Project, (iv) assume or guarantee the obligations of any other
person or entity that would materially adversely affect the ability of the Lyric to complete the
Project, or (v) enter into a transaction that would cause a material and detrimental change to the
Lyric’s condition.

32. Subordination Agreement:

The City will require that all lenders subordinate their liens to the covenants in favor of the City
that run with the land (see Section 22).

133. Title Company:

To be determined.

[34. Participation in Job Readiness Program

N/A

3s. Monitoring Provisions / MBE, WBE / Residency / Prevailing Wage / Job Creation &
Retention

Prior to the closing date, the Lyric, general contractor and all major subcontractors shall be
required to meet with the monitoring staff of DCD with regard to the Lyric’s plan to achieve its
obligations as established in the Redevelopment Agreement and as mandated by City Council
ordinance and DCD policy. The Lyric shall submit documentation to monitoring staff on a
regular basis (i.e., monthly, etc.); failure to do so will be deemed an event of default.
Documentation may include, but shall not be limited to:
e Sub-contractor’s activity report;
e Contractor’s certification concerning labor standards and prevailing wage
requirements;
e Contractor letter of understanding;
e Monthly utilization report;
e Authorization for payroll agent;
e Certified payroll;
e FEvidence that MBE/WBE contractor associations have been informed of the project,
via written notice and meetings.

|36. Dark Day Provisions

Occupancy and Operations Covenant




Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

The Lyric shall be entitled to a single 1-year cure period. The City shall have the right to
recapture the full amount of all previous payment of TIF funds if not cured during the cure
period. The Lyric is obligated to operate as an opera house for ten years after the closing date.

|37.  Escrow Agreements |

N/A

|38.  Future Bond Issuance |

Developer agrees to cooperate with the City in the event of issuance of bonds supported by the
tax increment for the TIF District.

[39. Reduction in TIF Funds |

See section 0.

|40. EDS — Principals, Structure and Partners in LLC's |

The City requires disclosure of all individuals, corporations or other entities which are party to
the Developer’s legal ownership, Redevelopment Agreement and all leases. The City has the
right to examine the economic terms of leases, management and other material agreements.

|41. Displacement / Relocation

N/A

[42. Real Estate Tax Provisions

N/A

43. City Remedies upon Default

The City shall have all ordinary and customary remedies in transactions of this type, including
specific performance and right to complete. The City may also lien the Property.

|44.  Event of Default

In addition to the events of default outlined in the Redevelopment Agreement, standard default
provisions, any violation of covenants or any violation of dark day provisions are also considered
events of default.

l45. Provisions for Acquisition (When Applicable)
N/A

l46. Residential TIF / Mixed-Use with Residential Components




Lyric Opera of Chicago
20 North Wacker Drive
LaSalle Central Redevelopment Project Area
Draft Term Sheet 3
October 9, 2009
(Draft-Subject to Change Not A Contract)

N/A
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April 12, 2010

Mr. Jonathan Stein

Acting Chairman

Community Development Commission

c/o Department of Community Development
121 N. LaSalle Street

Chicago, IL 60602

RE: Lyric Opera Restoration Project (LaSalle Central TIF)
Dear Acting Chairman Stein:

| am writing this letter of support to encourage the Community Development Commission (CDC)
to approve a resolution to provide $488,844, or no more than 25% of the fotal project costs
estimated at $1,955.376, in TIF financing from the LaSalle Central TIF District to Lyric Opera of
Chicago (“Lyric’). TIF funds will be used for the restoration of historic elements of the Civic
Opera House, a Chicago landmark, located at 20 North Wacker Drive.

Lyric proposes to restore the highly visible exterior doors and storefront windows on the Madison
and Wacker facades of the building. All of these items suffer varying degrees of erosion requiring
a complete restoration project to return them to the original condition intended by Graham
Anderson, Probst and White. As historic restoration is more costly than a program of functional
replacement, the current restoration project budget presents a tremendous challenge for a non-
profit organization to subsidize. ~ This modest TIF amount, which would be provided in two

payments over the two-year, two-phased construction period, will provide the incentive for Lyric to
compiete this important project.

This project meets the goals and objectives of the LaSalle Central TIF Redevelopment Plan,

which specifically proposes to rehabilitate and modernize historic and architecturally significant
buildings.

| fully support the project put forth to this Commission, and would appreciate any assistance you
could provide in moving this action forward.

r -

Brendan Reilly
Alderman, 42™ Ward

cc: Commissioner Christine Raguso, Department of Community Development

BRENDAN REILLY COMMITTEE MEMBERSHIPS

CommiTiEES, RULES, anp ETHics



STATE OF ILLINOIS)
)SS
COUNTY OF COOK )

CERTIFICATE

L. Robert Wolf, the duly authorized and qualified Assistant Secretary of the
Community Development Commission of the City of Chicago, and the custodian of the
records thereof, do hereby certify that I haye compared the attached copy of a Resolution
adopted by the Community Development Commission of the City of Chicago at a Regular
Meeting held on the 11 Day of August 2009 with the original resolution adopted at said
meeting and noted in the minutes of the Commission, and do hereby certify that said copy is a

true, correct and complete transcript of said Resolution.

Dated this 12™ Day of August 2009

m@b%//a%/

ASSISTANT SECRETARY
Robert Wolf

09-CDC-44
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AUTHORIZATION TO NEGOTL VI A
REDEVELOPMENT AGREENMENT WITHLYRIC OPERA OF CHIC GO

AND
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T CTIY COUNCIL OF THE CITY OF CHHCAG
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SWHEREAS. the Comnunity Development Commission (the “Commission”) of the City of
Chicavo Ghe "City™) has heretofore heen - ppotited by the Mavor of the € ity with the approval of
tis City Connetl tihe City Council reforred 1o | erein wiicunmy with the Mavor as the
“Corporate Authorities”) us codified in .‘;cctzon 2124 of the City's Mu micipal Code: and

WHEREAS, the Commission is unpo cred by the Corporate \uthoritics to o XCreise certain
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povvers ernnerated in fvcutmn SL-7 4-4(K) of the Ulinois T ax Increment Adlocation
33 {L(,b -7 setl ), Gas amended from tume Lo e

Fedevelopmoent et as amended |
the "Act™y and

WHEREAS, the City Conncil, tpon the Commission'’s recommendition prrsiant o Reso
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SOPTED: Anonse 1,

Section S,

it sy NI LY DE Y L DA N £ i o el rrga
By PHE COMMUNTIY DEVEL PPAMINT COMINIINSTON 3 P
i3
P s P frogd beagaigny vy i [ETET T NN
T N~ ;u‘.‘,if HOG SQrlin o R I N N1 -
Fhe Commneion horeby Wil 1o eliser
; i
1., L e ren s P H H . v e sl P2 ye, e of oas P T MUY . P S
peaesinuted as e developer for the Project and that DCD he asthorzed
.a ., " . TR TN o AU U SN T Doyinevyians
o neretiate, execnte and delier o hehalt a redes elopment
] 1 i -
cment st rhe Peveloner 1oy

Section 6,

AL Steeet Bonodary 1D

A resoltions, motions or orders mrcontlicr with this resolution are
hereby repealed to the extent of sich contlict,

Fhis resolition shall be offective as of the date of its adoption.
1

Acertificd copy of this resolution shall b fransmitted to the City Council,
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